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FOREIGN CURRENCY TARIFF OF OJSC “OTP BANK”

for corporate customers

Moscow Branch Network

2009
	Item
	VAT*
	Tariff1)
	Charging Schedule

	Current tariffs are applicable only for operations within framework of normal banking practice. Bank reserves the right to charge special commissions for non-standard or rarely-occurring transactions on agreement with Client.

	Bank does not bear responsibility for delays, errors, wrong or varying interpretations that might occur due to submission of hand-filled document forms.

	1. Account opening/closure/maintenance

	1.1. Account opening:***
· Opening of the first account
· Opening of the second and following accounts
	
	RUR 1300
RUR 910

	At opening of the first account charged on the day of transaction. At opening of the second or following accounts – on the day of transaction**

	1.2.  Arrangement of authorized signature card and stamp imprint, including verification of signatures of the persons mentioned in the card *** 
	*
	RUR 260
per signature 
	Arrangement of the card at opening of the first account – on the day of transaction. If there are opened accounts – on the day of transaction.**

	1.3.   Maintenance of Client’s accounts kept in foreign currency 
	
	not charged
	X

	1.4.  . Account statement issuance (including addenda to the statement)
	
	not charged 
	X

	1.5.  Provision of debit memos on Client's request
	
	USD 6,50
	Upon written request **

	1.6. Duplication of instruments of payment and statements dated: 
· up to 3 months
· 3 to 6 months
· more than 6 months
	
	USD  2,60 per document 
USD 6,50 per document
USD 13 per document
	Upon written request **

	1.7.  Issuance of account statement and transaction summary certificates (on Client’s request)
	
	USD 3,90 per document
	Upon written request **

	1.8. Account balance check via “Voice Informer”

 (Commission is charged if Client does not have accounts in Russian currency and if there is a necessary amount in Russian currency on accounts to pay the commission according to the Tariffs of OJSC “OTP Bank” for corporate customers and non-incorporated businesses in Russian currency)
	
	USD 6,50
	 Service fee is payable within     first 5 (five) banking days of the month to be serviced. If within 5 (five) banking days the fee is not paid due to insufficient balance of Client’s account, the service in that month is not rendered, and Bank disables relevant technical facilities*.   

If the client was connected to the system within first 20 days of the month inclusive, the service fee for that month is collected on the date of connection. If the client was connected to the system after    20th day of the month, the service fee for that month is waived.

*After disconnection from the service due to non-payment of service for the current month, Bank may resume rendering of the service in the same month against written application of the Client and payment of monthly service fee in the amount of USD 6.50

	1.9.  Issuance of expanded statement (statement for a requested period of more than 1 day indicated in a Client’s written request)
	
	USD 2,60 USD per page
	Upon written request **

	1.10.  Issuance of statement with the copy of the line from a Bank correspondent account statement concerning an effected payment
	
	RUR 130
	Upon written request **

	2. Cash operations

	2.1. Collection of damaged currency note (currency notes) of a foreign state (group of states) 
	
	6.50 % of nominal  (nominal amount) of damaged currency note (currency notes) 
min. RUR 75 
	On the day of transaction **

	2.2. Cash withdrawal from account 2) 
	
	1.30  % of amount
	On the day of transaction **

	2.3. Exchange of notes into notes of other denomination
	
	1.30 % of amount
	On the day of transaction **

	2.4. Selection of notes of exact denomination (on Client’s request)3)
	
	1.30 % of amount
	On the day of transaction **

	2.5. Collection of foreign currency in cash
	
	2.60 % of amount
	On the day of transaction **

	2.6. Foreign currency collection for expert appraisal (except coins)
	
	0.26 % of amount
	On the day of transaction **

	2.7. Crediting an account with foreign currency in cash
	
	0.13  % of amount
	On the day of transaction **

	2.8. Cash order in exact notes
	
	0.8% of amount
	On the day of transaction **

	3. Conversion operations 

	3.1. Purchase/sale of freely convertible currencies for roubles4)


	
	0.30 %  of amount of bought/sold RUR
	On the day of transaction **

	3.2. Purchase/sale of freely convertible currencies for another freely convertible currency4)

	
	0.30 %  of amount of bought foreign currency*****
	On the day of transaction **

	3.3. Purchase/sale
· other foreign currencies for rubles 
· other foreign currencies for a freely convertible currency 
	
	0,30 %  of amount of bought/sold rubles *****

0,30 %  of amount of bought/sold freely convertible currency *****
	On the day of transaction **

	3.4. Cancellation of order for purchase/sale of currency (on Client’s request)
	
	USD 39
	On the day of transaction **

	3.5. Conversion of cash from some currency into another currency if the currency of sent/received transfer differs from the currency of the account 

	
	0,30 %  of amount of the currency of the account debited/credited 
	On the day of transaction **

	4. Currency control services for foreign economic activities in foreign currency

	4.1. Performing as currency control agent for transaction related to foreign economic activities (including transactions under agency contracts and commission agreements)
· transaction amount not exceeding           USD 2,000,000 (inclusive)

· transaction amount exceeding       USD 2,000,000
	*


	0.13 %  of amount of each receipt / payment
USD 2,600
	On the day of transaction ** (excluding operations on identification of received cash)


	4.2. Performing as currency control agent for procurement and granting of loans and credits (subject to Bank of Russia Regulations № 117-I as of 15.06.04)
· transaction amount not exceeding USD 2,000,000 (включительно)
· transaction amount exceeding USD 2,000,000
	*
	0.13 %  of amount of each loan
USD 2 600
	On the day of transaction ** (excluding operations on identification of received cash) 

	4.3. Express arrangement/re-arrangement of transaction passport by Bank’s staff 
	*
	RUR 780
	On the day of transaction **

	4.4. Composition of transaction passport by Bank’s staff
	*
	RUR 1 170


	On the day of transaction **

	4.5 Composition of statement on exchange transactions, statement on supporting documents by Bank’s staff 
	*
	RUR 390
( per transaction/ per each proving document)
	On the day of transaction **

	4.6. Verification of transaction passport’s copy by an authorized employee of the Bank
	*
	RUR 390 per copy 
	On the day of transaction **

	4.7. Performing as currency control agent for sales transactions, not involving import/export of goods in/out of Russia’s customs territory 
· for payment amount not exceeding USD 21,000 within single banking day
· for payment amount exceeding USD 21,000 within single banking day
· for payment amount not exceeding EUR 18,000 within single banking day
· for payment amount exceeding EUR 18,000 within single banking day 

· for receipts
	*
	0.13% of payment amount
39% of payment amount
0.13% of payment amount
39% of payment amount
0.13 % of amount received
	On the day of transaction ** (excluding operations on identification of received cash)


	4.8. Expert appraisal of draft contract/agreement on compliance with currency control laws and regulations
	*
	RUR 1 950 per document
	On the day of transaction **

	5. Wire transfers5)

	5.1. In favor of Beneficiary – Bank’s Client (payments within Bank)
	
	not charged
	X

	5.2. In favor of Beneficiaries – clients of other banks
	
	
	

	5.2.1. Same-day execution of order for transfer in USD received by Bank before 17-00 (order for transfer in EUR received by Bank before 15.00)
/for all types of commissions/ 
	
	
	

	- Order for transfer in USD
- Order for transfer in EUR 
	
	0,15% of the transfer amount, 
min. 30 USD,                              max. 200 USD
0,15% of the transfer amount  

min. 40 EUR,                   max. 200 EUR

	On the day of transaction ** 



	5.2.2. Transfers in other currencies (other than USD or EUR) with the term of execution not exceeding 2 banking days after the date when the Bank received the order for transfer
/for all types of commissions/
	
	0,15% of the transfer amount, 
min. 40 USD,                              max. 200 USD 

	On the day of transaction ** 



	5.2.3. Amending, cancellation of payment instructions or making inquiries on Client’s request 
- period of limitation is less than 6 months 
- period of limitation is more than 6 months
	
	60 USD / in case of currencies other than  USD - 60 EUR/ 
+ commissions of the third party banks including those for keys confirmation  

120 USD / in case of currencies other than  USD - 100 EUR/ + commissions of the third party banks including those for keys confirmation  

	On the day of receiving Client’s inquiry **

	5.2.4. Transfers in favor of legal entities registered in countries indicated in Bank list (in case of discrepancy between the beneficiary’s country and the country of the beneficiary bank)**** 

/for all types of commissions/
	
	3% of the transfer amount
	On the day of transaction ** 



	5.2.5. Same-day execution of a transfer order received before 14.00 for effecting the transfer through ОТР – Express system /for all types of commissions/:
	
	
	

	- Order for transfer in USD
- Order for transfer in EUR 

- Order for transfer in a currency other than  USD and EUR
	
	0,10% of the transfer amount, 

min. 30 USD,                      max. 150 USD
0,10% of the transfer amount, 

min. 40 EUR,                     max. 150 EUR
0,10% of the transfer amount, 

min. 40 EUR,  max. 150 EUR or an amount equivalent to  40 EUR  or 150 EUR

	On the day of transaction ** 



	5.3. Transfers in favor of non-resident legal entities which are not parties of agreement (contract) of import (export) by a resident of goods (works, services) also if the beneficiary country coincides with the country of the beneficiary bank)**** 
	
	2 % of transfer amount   
	On the day of transaction **

	6. Documentary operations6)

	6.1. LC conforming to “Unified Customs and Practice for Documentary Credits", ICC Publication No 600 (2007 Revision)

	6.1.1. LC issuance, amount increase, extension of validity period
· with cash coverage:

-for amount not exceeding USD 1,340,000 (inclusive) 

-for amount exceeding USD 1,340,000 

· without cash coverage 
	
	– 0.15% of amount,                min. 65 USD per full  (90 days) or partial quarter
- USD 2 600 per full (90 days) or partial quarter
Under separate Additional agreement
	On the day of transaction **
On the day of transaction ** or under terms of a separate Agreement 


	6.1.2.  LC amendment, amendment advising (except increase of amount or extension of validity period) or LC cancellation
	
	USD 52 
	On the day of transaction **

	6.1.3. Documents receipt and checking, payment/negotiation, draft acceptance 
· for amount not exceeding USD 1,340,000 (inclusive)

- for amount exceeding USD 1,340,000
	
	0.15 % of amount,                           min. USD 65
USD 2 600
	On the day of transaction **

	6.1.4. LC pre-advising
	
	USD 39
	On the day of transaction **

	6.1.5. LC advising, amount increase, extension of validity period
- for amount not exceeding USD 200,000
- for amount exceeding USD 200,000
	
	· 0.1% of amount,      min. USD 52 

USD 260
	On the day of transaction **



	6.1.6. Return of discrepant documents, or sending inquiry for consent to payment against such documents to the LC issuing bank or applicant
	
	USD 52 
	On the day of transaction **

	6.1.7.  LC-related inquiries (except those for consent of issuing bank or applicant to pay against discrepant documents)
	
	USD 39
	On the day of transaction **

	6.1.8. LC acceptance
· with cash coverage:

-for amount not exceeding USD 1,340,000 (inclusive)

-for amount exceeding USD 1,340,000  

· without cash coverage
	
	– 0.15% of amount min. USD 65 per full (90 days) or partial quarter
- USD 2 600 per full (90 days) or partial quarter
-Under separate Additional agreement
	On the day of transaction **

On the day of transaction ** or under terms of a separate Agreement 


	6.1.9. Documents checking on beneficiary’s request, in case the Bank is not an issuing and/or nominated bank
	*
	USD 39
	On the day of transaction **

	6.1.10. Checking of discrepant or over-detailed LC documents (per each set, in additions to fee for item 6.1.3)
	
	USD 65
	On the day of transaction **

	6.1.11. Performing as reimbursement bank
	
	Agreed separately 
	On the day of transaction ** or under terms of a separate Agreement 

	6.1.12. Assignment of LC proceeds:

- for amount not exceeding USD  200,000 (inclusive) 

- for amount exceeding USD 200,000
	
	0.15% of amount,     min. USD 65
-  USD 390
	On the day of transaction **

	6.1.13. Preparation of documents for sending without checking

	*
	USD 10

	On the day of transaction **

	6.2. Documentary collection 6)

	6.2.1. Documents receipt, checking and sending for collection 

· for amount not exceeding USD 200,000 (inclusive)

· for amount exceeding USD 200,000
	
	0.15 % of amount,      min. USD 52 

USD 390
	On the day of transaction **

	 6.2.2. Collection order amendment or its cancellation
	
	USD 52
	On the day of transaction **

	 6.2.3. Issue of documents against acceptance/payment
· for amount not exceeding USD 340,000 (inclusive)

· for amount exceeding USD 340,000 


	
	0.15  % of amount, 

min. USD 52
 USD 663
	On the day of transaction **

	 6.2.4. Issue of documents without acceptance/payment
· for amount not exceeding USD  200,000 (inclusive)

- for amount exceeding USD 200,000
	
	0.10  % of amount, 

min. USD 52
USD 260
	On the day of transaction **

	6.2.5. Return of documents issued for collection but not paid and not accepted by Beneficiary
	
	USD 52
	On the day of transaction **

	6.2.6 Collection enquiries 
	
	USD 39
	On the day of transaction **

	6.3. Guarantees conforming to international unified rules

	 6.3.1. Guarantee amendment (except increase in amount)
	
	USD 52
	On the day of transaction **

	6.3.2. Guarantee cancellation
	
	USD 52
	On the day of transaction **

	 6.3.3. Advising of guarantee issued by another bank:  
· for amount not exceeding USD 200,000 (inclusive)
· for amount exceeding USD 200,000

	*
	0.1 % of amount,        min. USD 52
USD 260
	On the day of transaction **

	  6.3.4. Advising amendment of guarantee issued by another bank
	*
	USD 52
	On the day of transaction **

	  6.3.5. Payment under issued guarantee
	
	0.15 % of amount,          min. USD 65
	On the day of transaction **

	6.3.6. Checking, on Client’s request, signatures on guarantee issued by another bank
	*
	USD 169
	On the day of transaction **

	  6.3.7. Enquiries about guarantee
· for own guarantees
· for guarantees issued by other banks
	*
	USD 39
USD 39
	On the day of transaction **

	6.3.8. Issuance of payment request under guarantee issued by another bank
	*
	USD 52
	On the day of transaction **

	6.3.9. Issuance of guarantees/counter-guarantees conforming to international unified rules
	
	Agreed separately 
	Under terms of a relevant Agreement

	6.4. Additional services on documentary operations7)
	*
	Negotiable
	

	6.4.1 Expert appraisal of Client’s draft documents. Making or major editing drafts of contract’s payment clauses, documentary credit, guarantee produced by Client
	*
	Agreed separately 
	On the day of transaction **

	6.4.2. Client documents sending through post-offices
	*
	USD 65
	On the day of transaction **

	7. Credit /Collateral/Deposit Services

	7.1. Credit facilities
	
	Agreed separately 
	Under terms of a relevant Agreement

	7.2. Issuance of guarantees and warranties conforming to Russian law (non-conforming to international unified rules)
	
	Agreed separately 
	Under terms of a relevant Agreement

	7.3. Cash deposits in foreign currency
	
	At Bank’s rates
	Under terms of a relevant Agreement

	8. Communication services 

	8.1. Reimbursement of postage expenses while executing of payment and other Clients' instructions
	
	At original cost
	On the day of transaction **

	8.2. Telex expenses while carrying out operations of item 6 
	*
	USD 13
	On the day of transaction **

	9. Electronic Banking Systems 8)

	9.1 “Internet-bank” system
	
	
	

	9.1.1 User registration fee
	
	not charged 
	X

	9.1.2 Change on Client’s request of of Client’s authorized representative
	
	USD 3.90
	On  the day of electronic digital signature registration **

	9.1.3. Monthly service fee
	
	USD 13
	Service fee is payable within first 5 (five) banking days of the month to be serviced. If within 5 (five) banking days the fee is not paid due to insufficient balance of Client’s account, the service in that month is not rendered, and Bank disables relevant technical facilities*.   

If the client was connected to the system within first 20 days of the month inclusive, the service fee for that month is collected on the date of connection. If the client was connected to the system after 20th day of the month, the service fee for that month is waived.

*After disconnection from the service due to non-payment of service for the current month, Bank may resume rendering of the service in the same month against written application of the Client and payment of monthly service fee in the amount of USD 1 3  

	9.1.4. “Client-Bank” System (PC-banking)
	
	
	

	9.1.4.1. User registration fee
	
	not charged 
	X

	9.1.4.2. Change on Client’s request of electronic digital signature of Client’s authorized representative
	
	USD 3.90
	On  the day of electronic digital signature registration **

	9.1.4.3. Monthly service fee
	
	USD 26
	Service fee is payable within first 5 (five) banking days of the month to be serviced. If within 5 (five) banking days the fee is not paid due to insufficient balance of Client’s account, the service in that month is not rendered, and Bank disables relevant technical facilities*.   

If the client was connected to the system within first 20 days of the month inclusive, the service fee for that month is collected on the date of connection. If the client was connected to the system after 20th day of the month, the service fee for that month is waived.

*After disconnection from the service due to non-payment of service for the current month, Bank may resume rendering of the service in the same month against written application of the Client and payment of monthly service fee in the amount of USD 26 

	9.2. Interest on the account balance
	
	not accrued
	not accrued


Notes: 
1)  In case if on the transaction account there is no enough amount to be paid for commission Bank is entitled to reject the transaction or commission is debited from any other Client’s account, including an account in Russian currency.
If commission specified in the Tariffs is charged for transaction not on Client’s account, an account to be debited by a commission is defined by agreement of the parties.
In case a commission is charged in Russian currency the commission is calculated at foreign currency exchange rate of Central bank of Russia effective on commission collection date. 
Re-counting of an amount of charge from some foreign currency into another one is effected at foreign currency exchange rates of Central Bank of Russia as of transaction date. 
2) For account debiting without prior notification, the debit limit is 1,000 c.u. (1 c.u.= USD 1 at Central Bank of Russia exchange rate effective on the date of transaction).  Advance notification of account debiting should be received by Bank not later than 1 day before the day of transaction.
3) Charged in addition to basic Tariff in item 2.2.

4) Transactions on purchase/sale of non-cash foreign currency are carried out at Bank’s rate subject to current rates in MICEX and interbank market:
For transactions with amounts not exceeding USD 100,000.00 (or in other equal currency at the Central Bank of Russia rate) from Bank portfolio 

For transactions with amounts exceeding USD 100,000.00 ( or in  other equal currency at the Central Bank of Russia rate)  in MICEX or from Bank portfolio.

5) For account debiting without prior notification, the debit limit is 1,000,000 c.u. (1 c.u.= USD 1 at Central Bank of Russia exchange rate effective on the date of transaction).  Advance notification of account debiting should be received by Bank not later than 1 day before the day of transaction.
6) In case Beneficiary refuses to pay commissions or if LC has been cancelled or not utilized, the Bank reserves the right to levy commissions on LC ordering customer

- Commissions charged by banks involved in documentary operations are debited from Client’s account without prior authorization;
- Postage (including courier) charges (including VAT) are debited from Client’s account without prior authorization.   
- For LC with amount tolerance of +/- 10% commissions are charged from upper credit limit increased on tolerance amount   
- Paid commissions are not refundable in case of LC/guarantee cancellation, expiry or partial utilization.

- In case of amount increase, commissions are charged on amount of increase.
- Quarter is understood as a 90-day period. In case the duration of transaction is less than a quarter, commission is charged on a full-quarter basis. The beginning of quarter is understood to be the date of transaction’s beginning, if the transaction period ends before quarter-end, then commissions for this quarter are charged on a full-quarter basis. In case of extension of transaction period, quarter counting starts from the day next after the last day of paid quarter.
- In case of Client request’s for services not listed in present Tariffs, the fees are to be charged on negotiable basis.
- Bank reserves the right to charge commissions for execution of collection orders either on the day of documents receipt or on the day of Client’s account crediting.

7) Personal tariffs approval. Drafting the deal. Negotiations with corresponding banks. Translation of letter of credit, guarantee into the Russian language, work-out of appraisal, recommendations on LC, guarantee on Client’s request and other documents.
8) For clients owning no accounts in Russian currency.






* - Tariffs marked with (*) are additionally subject to VAT at current rate. At the realization of goods (works, services) intended for the official use by foreign diplomatic missions and missions equal to such missions or for the personal use by diplomatic or administrative staff of such missions,  VAT is levied at 0 per cent rate (according to c.7, p.1, art.164 of the RF Tax Code) provided that the relevant documents are submitted.   
**- “On the day of transaction**” means that charges are debited before execution of transaction (render of service). If the charges are not debited the service is not rendered. 

*** - Bank commission is charged from an account opened in Russian currency. In case if Client does not have an opened account in roubles commissions may be charged from a foreign currency account after its crediting. If commissions are charged in foreign currency they are calculated at foreign currency exchange rate of Central bank of Russia effective on commission collection date. 
**** - Tariff is charged in addition to tariffs as per items  5.2.1 – 5.2.2. .  Tariff is not charged for payments  into Banks-members of  OTP-group.
***** - In case Client chooses commission debiting account other than the sold currency account, the commission is recalculated under the exchange rate of the Central Bank of the RF as of the transaction date. 

